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This annual shareholder report contains important information about AdvisorShares Restaurant ETF (the "Fund") for the period of July

1, 2023 to June 30, 2024. You can find additional information about the Fund at https://www.advisorshares.com/about/literature-center.
You can also request this information by contacting us at 1-877-843-3831.

What were the Fund’s costs for the period?
(based on a hypothetical $10,000 investment)

Fund Cost of $10K Investment Cost Paid as % of $10K Investment

AdvisorShares Restaurant ETF $106 0.99%

How did the Fund perform last year?

During the past fiscal year ended June 30, 2024, the AdvisorShares Restaurant ETF (ticker: EATZ) achieved a positive return, though it
underperformed the S&P 500 Index.

Restaurant and food service operators are facing challenges due to inflation, such as higher labor and food costs, and changing
consumer expectations. Technology is being increasingly used to meet these challenges, with applications in marketing, recruiting,
accounting, and inventory management. Competition remains intense with a notable decline in high-end categories, requiring
restaurants to focus on value, customer experience, marketing, loyalty programs, and operational efficiency to sustain growth and
profitability.

We hold an optimistic outlook regarding the future growth prospects of the restaurant industry, particularly as global economic
conditions improve, issues related to employment and supply chain stability are resolved, and restaurants leverage new capabilities
while continuing to adapt to the ever-shifting consumer landscape.

The S&P 500 Index is a broad-based, unmanaged measurement of changes in stock market conditions based on the average of 500
widely held common stocks.

The Fund’s past performance is not a good predictor of how the Fund will perform in the future. The graph and table do not
reflect the deduction of taxes that a shareholder would pay on Fund distributions or redemption of Fund shares.


https://www.advisorshares.com/about/literature-center

Fund Performance
GROWTH OF AN ASSUMED $10,000 INVESTMENT
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AVERAGE ANNUAL TOTAL RETURN
Since
Inception
Fund/Index 1 year 4/20/2021
AdvisorShares Restaurant ETF NAV 13.85% 0.73%
AdvisorShares Restaurant ETF (MKT)* 13.76% 0.72%
S&P 500 Index 24.56% 10.80%

Performance data quoted represents past performance and is no guarantee of future results. Current performance may be
lower or higher than the performance data quoted. Investment return and principal value will fluctuate so that an investor’s
shares, when redeemed, may be worth more or less than original cost. Fund NAV returns are calculated using the Fund'’s daily
4:00 p.m. NAV. Returns shown include the reinvestment of all dividends and other distributions. Index returns do not include
expenses. Returns less than one year are not annualized. The performance table and graph do not reflect the deduction of
taxes that a shareholder would pay on Fund distributions or the redemption of Fund shares. For the Fund’s most recent
month end performance, please call 1-877-843-3831.

* The price used to calculate market return (“Market Price”) is determined by using the closing price listed on the exchange included at
the beginning of this shareholder report and does not represent returns an investor would receive if shares were traded at other times.

Total returns are calculated using the daily 4:00pm midpoint between the bid and offer. Shares are bought and sold at market price, not
NAV, and are not individually redeemed from the Fund.

The S&P 500 Index is a broad-based, unmanaged measurement of changes in stock market conditions based on the average of 500
widely held common stocks.

Investments involve risk. Principal loss is possible. Redemptions are limited and often commissions are charged on each trade.

The Fund may be non-diversified and may be more sensitive to economic, business, political or other changes affecting individual
issuers or investments than a diversified fund, which may result in greater fluctuation in the value of the Fund's shares and greater risk
of loss. Unlike mutual funds, ETFs may trade at a premium or discount to their net asset value.



Key Fund Statistics
The following table outlines key fund statistics as of 6/30/2024.

Fund net assets $3,067,907
Total advisory fees paid $0
Total number of portfolio holdings 25
Period portfolio turnover rate 75%

Portfolio Composition
The table below shows the investment makeup of the Fund as of 6/30/2024.

Sector % of Net Assets
Food 2.7%
Food Service 4.9%
Retail 81.8%
Money Market Funds 14.0%
Assets Less Liabilities (3.4)%
Total 100.0%

Availability of Additional Information

If you wish to find additional information about the Fund such as the prospectus, financial information, portfolio holdings and proxy

voting, please see the website address or contact number included at the beginning of this shareholder report.

Distributed by Foreside Fund Services, LLC



